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A. Preparations for G20 are going well but the next 100 days are key – any controversy will hurt Korea taking the initiative

Kim Jae-kyoung and Lee Tae-hoon, staff writers for the Korea Times, 08-02-2010, 'Korea ready to bridge gaps among G20 nations' http://www.koreatimes.co.kr/www/news/biz/2010/08/123_70692.html |DY
Q: Tell us about the progress in preparation for the forthcoming G20 Summit and challenges it faces. The Presidential Committee for the G20 Summit has been working closely with relevant government ministries, as well as private institutions and experts at home and abroad to develop the agenda for the G20 Seoul Summit and make Seoul a successful host of the event. The Committee has also formed a close network with major international organizations, such as the IMF, World Bank, OECD and WTO. Over the next 100 days, it will carry out the tall task of helping Korea take the initiative and exercise its leadership in bridging differences among G20 members over major agenda that has been shelved to the Seoul Summit from the previous Toronto Summit.
Q: Korea is also preparing for the G20 Business Summit, which will bring together chairmen and CEOs around the world to Seoul. What is the purpose of hosting the event and what can the country gain from it Some 100 leading business figures around the world will be invited to attend the G20 Business Summit, which will also be held in Seoul just one day prior to the G20 Summit. They will exchange views on what the private sector can contribute to bolstering global economic recovery, and achieving sustainable and balanced economic growth after the global financial crisis. Governments and state-bodies, such as central banks, have thus far taken the lead in economic recovery, but the participation of the business community and their initiative will be vital in ensuring a more sustainable economic recovery and future growth. Unfortunately, there hasn’t been much room for the private sector to have a say in the G20 Summit. That’s why, as the chair of the G20 Summit, Korea is organizing the Business Summit with the aim of laying the foundation for such a gathering of world business leaders to be recognized as an important part of the Summit. Many CEOs and heads of top global companies have already expressed their strong interest and willingness to participate in the Business Summit. 
Q. What are the main issues to be discussed at the G20 Seoul Summit And on what backdrop the “global financial safety nets” and “development issues” that Korea had proposed were adopted as agenda items Korea has been pushing “global financial safety nets” and “development issues” to be included in the top priority of the agenda for the Seoul Summit, providing that the country has a lot to offer to emerging and developing countries based on its memories and experience in achieving successful economic development and overcoming a financial crisis. As for development issues, one of the most urgent tasks has been the creation of an effective program that can substantially benefit the economy of low income countries. G20 leaders agreed to establish a working group tasked with development issues in line with the G20 Summit’s objective of enhancing international cooperation to generate strong, sustainable and balanced growth, upon Korea’s proposal in the Toronto Summit. Working-level officials have been holding talks to explore measures that can promote economic growth in the less developed countries and facilitate the formulation of multi-year action plans that will be reported to the G20 leaders at the Seoul Summit for their consideration and endorsement. There has also been a growing call for bolstering global financial safety nets, following the Asia Financial Crisis in the late 1990s, the ongoing global financial crisis and Southern Europe's fiscal crisis. As a result, the leaders of the G20 acknowledged in the previous summit a need for international efforts to deal with capital flow volatility, financial fragility, and prevent crisis contagion. 
Q: How the world economic order will be shaped under the G20 umbrella in the post global financial crisis era It is needless to say that a more concrete and tangible outcome should be achieved at the G20 Seoul Summit as the leaders of the G20 nations agreed to come up with major reform measures by then, including the establishment of the G20 framework, adjustment in the quota of the IMF, and improving global financial safety nets. Once the agreements of the past four G20 meetings are faithfully executed and a tangible outcome is produced on issues concerning emerging and developing countries that Korea has proposed, the G20 Summit will be able to further cement its position as a premier forum for international economic cooperation.
B. The plan hurts Lee and his political momentum – he’s maintained support by maintaining the US presence.

Evan Ramstad, Wall Street Journal, 6/28/2010, “Obama Seeks to Strengthen South Korea Ties” |DY http://online.wsj.com/article/SB10001424052748704846004575332652265196056.html 
At the summit of top economic powers in Canada, Mr. Obama stood with South Korean President Lee Myung-bak to announce that the U.S. would postpone a handover by the U.S. to South Korea of wartime control of South Korean forces to 2015 from 2012, something conservatives in South Korea had pushed for. Mr. Obama also said he would lobby the U.S. Congress to ratify a free trade agreement, a deal the two countries signed three years ago but that has languished in the U.S. The U.S. president also called on Sunday for the United Nations Security Council to acknowledge that North Korea had "engaged in belligerent behavior that is unacceptable to the international community'' in sinking a South Korean ship. He said the international community would continue to step up pressure on North Korea until it made a decision to follow international norms. For Mr. Obama, the actions provided an opportunity to reinforce U.S. influence in northeast Asia. For South Korea and Mr. Lee, the moves are important as Seoul tries to persuade Beijing and Moscow to acknowledge that their ally North Korea is responsible for an attack on a South Korean warship in March that killed 46 sailors. The matter is now before the Security Council, where China and Russia hold veto power. South Korean officials hope the council will produce an official statement of blame, but they don't expect China and Russia to go along with penalties against Pyongyang. On Monday, North Korea issued a statement that it "must bolster nuclear capability" due to U.S. hostility, a comment that used wording seen before it tested nuclear explosive devices in the past. Pyongyang has denied involvement in the sinking, which it has repeatedly blamed on South Korea and the U.S. Over the weekend, it repeated a call for Seoul to invite its military officials to see the evidence South Korea had collected, including remnants of a North Korean torpedo. Separately, Pyongyang on Saturday set a September date for an election of party leaders that some South Korean analysts say may become the first public appearance of dictator Kim Jong Il's son Kim Jong Un, thought to be his designated heir. In Toronto, Mr. Obama called South Korea "one of our closest friends" and said Mr. Lee handled the ship sinking and subsequent public-relations battle with North Korea "with great judgment and restraint." "Both on the security front and on the economic front, our friendship and alliance continues to grow," Mr. Obama added. The Group of Eight leading economies meeting Saturday agreed to endorse the international investigation led by South Korea that found North Korea responsible for sinking the ship, called the Cheonan. In a separate meeting Saturday, Mr. Obama urged Chinese President Hu Jintao to support strong action by the Security Council, said Jeff Bader, a senior director of Asian affairs at the U.S. National Security Council, after the meeting. For South Korea, the wartime control transfer became a particularly urgent matter after the Cheonan sinking exposed command and communication problems in the South's military. Seoul took peacetime control of its 600,000-person military from the U.S. in 1994 and the two countries agreed in 2006 that South Korea would take wartime control of its military from the current joint command led by a U.S. general. A transition plan took effect in 2007 with 2012 scheduled for the handover. The transition is popular with U.S. military planners who believe it will give the Pentagon more flexibility to move American troops in and out of South Korea. But it has always received a mixed reaction in South Korea, with people divided by a belief that their military should be able to handle the job and worry that they'll lose some of the safety net the U.S. military leadership is perceived to provide. South Korea's conservative establishment throughout last year pressed Mr. Lee to seek a delay of the wartime control transition and enlisted some military experts in Washington to their side. U.S. and South Korean military officials, including the senior leaders in Seoul who were in charge of the transition, repeatedly demonstrated the transition was proceeding smoothly. Messrs. Lee and Obama were content to let the matter stand until the Cheonan sinking. "Neither side wanted to make this a burning issue, but the Cheonan incident on top of the nuclear test that North Korea conducted after Obama took office last year, really showed that the U.S. had to do something to beef up South Korea's security," said Lee Chung-min, a dean at Yonsei University in Seoul and adviser to South Korea's foreign ministry.
C. Lee’s leadership in the G20 summit is key for recovery from the international financial crisis

The Korea Herald, 04/02/10 “`G20 Seoul Initiative` aims to pave way for global green economic order” |DY http://www.koreaherald.com/specialreport/Detail.jsp?newsMLId=20100315000013
Researchers at the Science & Technology Policy Institute will explain Korea`s R&D initiatives aimed at addressing major socioeconomic problems facing the nation. -- Ed. By STEPI G20 Research Team The world is undergoing a paradigm shift. The global financial crisis which started from the United States has shaken the U.S.-led unipolar global order in the post-Cold War period. With the rise of East Asia, especially China, the world is entering a new tripolar system, with the European Union constituting another pole. When President Lee Myung-bak announced his vision for "low carbon, green growth" in 2008, it signaled the start of a new era in Korea -- hopefully in Asia and other parts of the world. With the environmental issue at the top of the global agenda, "green value" is gaining importance, adding to the forces pushing a new global economic order. Until now, the creation of national wealth was based on the "sustainable growth model." We are entering a new era, where the "green growth model" will take its place. This change poses a difficult question: how to ensure the coexistence of "green" and "growth" to promote co-prosperity. The G20 summit, which has now taken a global governance role, is setting up a new agenda to respond to new challenges. Following the Pittsburgh Summit in 2009, the G20 is now seeking a long-term growth strategy instead of short-term responses to the global financial crisis. Until now, the G20 leaders have focused on recovering from the financial crisis. With the global recovery firming up, it is only natural that the world is beginning to explore long-term growth strategies. In this era of the "global village," many issues are global in nature and their resolution calls for the establishment of a new system based on international collaboration. Snap responses meant to avoid a crisis would only worsen it. The G20 summit in Seoul, slated for November, will present a perfect opportunity for Korea to take the initiative in reshaping the global economic order. The G20 is now regarded as the premier forum on global economic issues as it accounts for 85 percent of global GDP, 80 percent of global trade and two-thirds of the world`s population. Korea can use this golden opportunity to raise its stature on the global stage as the chair of the summit. The international community is becoming interested in Korea as it is one of the fastest countries to recover from the global financial crisis. There were only three OECD countries -- Australia, Poland and Korea -- that recorded positive growth last year. Furthermore, Korea was the only export-driven country which ended the year with a surplus. The G20 summit offers Korea an opportunity to meet the high global expectations for it by presenting a long-term global growth strategy. By the time Korea hosts the G20 Seoul Summit, the world is expected to enter a recovery phase. Some countries, including the United States and Central European countries, are now considering implementing their exit strategies by raising the reserve requirement ratio of their central banks. The Seoul summit will likely be the venue for a timely debate on how to establish a new international framework for long-term sustainable growth. To make the Seoul summit the start of a paradigm shift, Korea needs to come up with concrete proposals for long-term global growth. G20 Seoul Initiative To make the G20 Seoul summit a success, the most important thing for Korea needs is to come up with a philosophy that can unite the leaders at the summit. It will not be easy to lead the 20 economies, each with a different set of interests, to reach a consensus and act on it. Last year, President Lee Myung-bak won applause from the participants in the 15th U.N. Climate Change Conference in Copenhagen by emphasizing the spirit of "me first" in his keynote speech. This "me first" spirit should underlie the Seoul summit and the G20`s discourse on green growth. Already, green growth has become an issue which can no longer be put off. Korea must drive home the message that now is not the time to talk but to act to combat climate change and ensure a prosperous green future. 
D. Economic collapse causes World War III.

Walter Russell Mead, Henry A. Kissinger Senior Fellow in U.S. Foreign Policy at the Council on Foreign Relations, 1/22/2009, The New Republic, http://www.freerepublic.com/focus/news/2169866/posts

None of which means that we can just sit back and enjoy the recession. History may suggest that financial crises actually help capitalist great powers maintain their leads--but it has other, less reassuring messages as well. If financial crises have been a normal part of life during the 300-year rise of the liberal capitalist system under the Anglophone powers, so has war. The wars of the League of Augsburg and the Spanish Succession; the Seven Years War; the American Revolution; the Napoleonic Wars; the two World Wars; the cold war: The list of wars is almost as long as the list of financial crises.  Bad economic times can breed wars. Europe was a pretty peaceful place in 1928, but the Depression poisoned German public opinion and helped bring Adolf Hitler to power. If the current crisis turns into a depression, what rough beasts might start slouching toward Moscow, Karachi, Beijing, or New Delhi to be born?  The United States may not, yet, decline, but, if we can't get the world economy back on track, we may still have to fight. 

G20 Key

G20 is key to solving the global economic crisis – involves 90% of world’s GDP
Kim Tong-hyung, Staff reporter for the Korea Times, 08-02-2010 “G20 aims to meet expectations as global finance savior” |DY http://www.koreatimes.co.kr/www/news/biz/2010/08/299_70677.html 
South Korean President Lee Myung-bak will undoubtedly be a happy host when he welcomes world leaders to Seoul for the G20 Summit in November, which is clearly the most important business event the country has ever hosted. Whether the G20 arrangement ever lives up to its massive early expectations as the rebuilder of global finance, as well as continuing to maintain its relevance as the main vehicle for designing and implementing international economic policies, however, remains to be seen. Since its first meeting in Washington in 2008, the G20 has moved to replace the narrower, Western-dominated G8 as the primary global forum for economic policy. And the meeting in Seoul between the G20 leaders slated for Nov. 11 and 12 doubles as a deadline to produce an outcome that goes beyond diplomatic blather and provides a detailed set of measures to inject new life into the world economy, and fix global financing. The Seoul meeting represents the fifth G20 summit, following the fourth held in Toronto in June, and is hoped to provide an important platform for fast-developing nations such as China, Brazil, India, and of course South Korea, to wield larger influence on key issues related to global economic stability. The Korean organizers for the Seoul summit are finding their roles as hosts becoming increasingly tricky. With economic recovery taking hold around the globe, it has become that much harder to keep countries on the same page in discussions for reregulating global finance, especially since different nations are at different stages of recovery. Many countries, regardless of agreements reached in G20 events, have already designed and implemented their own measures for controlling government debt and achieving banking sector reform. Although the earlier G20 meetings were centered on pledging fiscal stimulus, the focus of the talks appeared to have shifted toward reducing government deficits since the Toronto meeting. And there seems to be a widening gap between the Americans, who want to see other parts of the world offering more economic stimulus, and Europeans, who are focused on restoring austerity. ``Korea’s role as the host of the G20 summit will be critical in advancing the discussions and influencing direction. There is pressure to take the achievements from the summits from Washington to Toronto and assure that something meaningful is produced out of them,’’ an official from Korea’s Ministry of Strategy and Finance said. G20 members, comprised of the 19 countries with the world's largest industrial and emerging economies, plus the European Union (EU), collectively represent about 90 percent of the world's gross domestic product (GDP), 80 percent of world trade and two-thirds of the global population, according to the body’s website. World leaders gathered at the third G20 summit in Pittsburg, the United States, in September last year declared that the G20 will replace the G8 as the permanent council for international economic cooperation. The decision reflected the increasing importance of rapidly-growing Asian and Latin American economies, a point that garnered particular relevance after the U.S. subprime mortgage crisis tested the mettle of the American and European banking systems. The G20 was established in 1999 as a response to both the Asian financial crisis of the late 1990s and the growing recognition that key emerging-market countries were not adequately represented in the core of global economic discussions and governance. The first G20 meeting was held in Berlin, on Dec. 15 and 16, 1999, hosted by the German and Canadian finance ministers. Before the G20 was established as a more permanent economic body, a group of 22 countries (G22) and then 33 (G33) gathered on an ad hoc basis under the goals of involving a broader range of countries in global economic discussions. The current G20 members are South Korea, the U.S., China, Japan, India, the U.K., Germany, France, Italy, Russia, Canada, Argentina, Australia, Brazil, Indonesia, Mexico, Saudi Arabia, South Africa and Turkey. The EU is also a member, represented by the rotating council presidency and the European Central Bank. With the exceptions of Argentina, Saudi Arabia and South Africa, all of the member countries fall within the world's top-20 list in GDP. The financial and economic crisis that crippled the world in 2008 enabled the G20 to solidify its status as the main platform for international cooperation. The G20 held its first leaders' summit in Washington in November, 2008, as a response to the economic crisis. The world leaders that gathered in the U.S. capital produced a five-page communiqué that vowed for a ``broader policy response'' to the crisis, collectively pledging not to raise any trade and investment barriers over the coming year. The leaders continued their discussions to jolt the world economy and re-regulate global finance in their second summit in London on April, 2009. The core of the talks was aimed at providing the International Monetary Fund (IMF) with extra resources to help the organization pump more money into struggling developing economies, such as Eastern European countries. With stability beginning to return to the global economy, the G20 leaders in Pittsburg shifted their discussions toward finding effective measures to put economies and their banking sectors on a sounder footing. There was also a wealth of discussions to harmonize macroeconomic policies to avoid large global economic and financial imbalances. The leaders also vowed not to withdraw stimulus measures until a durable recovery takes hold and agree to coordinate their exit strategies, although acknowledging that the timing of those could vary from country to country. G20 leaders in Toronto shifted the focus back to austerity, while the summit in Seoul is aimed at adding detail to the complex picture of achieving durable economic growth and reducing the risks of financial instability.
Link – Plan kills Lee

Lee opposes a withdrawal of the US military presence.

Norimitsu Onishi, staff writer for the New York Times, 04/11/2008, “South Korea’s President Looks to Repair U.S. Ties” http://www.nytimes.com/2008/04/11/world/asia/11korea.html |DY
President Lee Myung-bak said Thursday that he would focus on repairing South Korea’s strained relations with the United States during a visit to Washington next week, his first since his inauguration on Feb. 25. In an hourlong interview, Mr. Lee, a conservative, unequivocally stressed the importance of maintaining United States troops on the Korean Peninsula and said the two countries shared objectives in their policies toward North Korea. Mr. Lee said he was still committed to drawing North Korea out of its shell by engaging it economically, despite the verbal tit-for-tat between the Koreas in recent weeks. Mr. Lee portrayed the exchanges, including the North’s description of him as a “traitor” and a “U.S. sycophant,” as instances in which the countries were “testing each other” at the start of the new South Korean administration. Mr. Lee spoke a day after his Grand National Party secured a thin majority in the National Assembly, winning 153 seats in the 299-seat legislature. Given Mr. Lee’s own landslide victory last December, his supporters had hoped for a clear-cut victory that would have allowed him to pass difficult legislation against liberal opposition. But Mr. Lee’s approval ratings have declined in recent weeks because of growing popular doubts about his promises to revive the economy and his appointment of ministers who were later forced to step down over problematic real estate dealings. Also, lawmakers loyal to a rival bolted from Mr. Lee’s party, handing electoral defeats to some of his closest allies this week. Although conservatives like the president dominate the National Assembly, this week’s results will require deal-making and compromise from Mr. Lee, a former Hyundai executive and mayor of Seoul who is known for his take-charge style and is nicknamed the Bulldozer. Mr. Lee said the election indicated that the “Korean people are fully supporting” his policies on reviving the economy, but he added that “we will be discussing fully and all the time with the opposition parties regarding important policy matters.” Mr. Lee said he would focus on passing legislation to deregulate the economy and ratifying a free trade agreement with the United States. It is unclear whether he will now have the votes to lift barriers on the import of American beef, a critical condition for passage in Washington. On his first trip overseas since taking office, Mr. Lee will spend four days in the United States and meet President Bush at Camp David, where they are scheduled to hold a joint news conference on April 19. Although relations between the countries have improved greatly since last year, when the Bush administration softened its hard-line stance on North Korea, Mr. Bush and Mr. Lee’s predecessor, Roh Moo-hyun, a liberal, had often appeared ill at ease with each other. Mr. Bush had also rejected the so-called sunshine policy toward the North initiated by Mr. Roh’s predecessor, Kim Dae-jung. “During the last 10 years, this relationship, of course it hasn’t been damaged beyond repair, but there were some instances where we did experience some difficulties, and some damage has been done to the relationship between Korea and the United States,” Mr. Lee said. “So during my visit next week to the United States, I hope, first of all, to repair this and to bring about trust and to rebuild the trust between the two countries.” During Mr. Roh’s administration, officials on both sides warned, though privately, of serious problems in the security alliance. Instead of stressing the alliance’s importance, Mr. Roh talked of South Korea’s role as a “balancer” in the region while Americans spoke privately of the possibility of one day withdrawing troops from the South. But Mr. Lee dismissed the idea of withdrawal. “No. 1, the role of the U.S. forces in Korea, as we all know, is deterrence — is to prevent a war from breaking out here on the Korean Peninsula, and in that sense, they do a tremendous job,” he said. “Secondly, it goes beyond that because by the mere presence of the U.S. forces in Korea, they contribute to the peace and stability of East Asia and beyond Northeast Asia as well.”
Link – Plan kills Lee

Lee has made maintaining the US presence his primary priority.

Bruce Klingner, Senior Research Fellow for Northeast Asia at The Heritage Foundation's Asian Studies Center, former Chief of CIA's Korea Branch, former Deputy Chief for Korea in the CIA's Directorate of Intelligence, 4/1/2008, Heritage Foundation, |DY http://www.heritage.org/Research/Reports/2008/04/New-South-Korean-President-Brings-Conservative-Policy-Change
Lee Myung-bak has declared that repairing Seoul's relations with Washington is his predominant foreign policy goal, citing the bilateral military alliance as the bedrock of South Korean security. Lee will give the South Korea-U.S. relationship primacy, reversing Roh's subjugation of foreign affairs to further inter-Korean ties. This is a dramatic change from the tone set by Roh, who during the 2002 campaign asked: "What's wrong with being anti-American?" Roh's administration was fraught with a series of tensions brought on by differences over North Korean policy, bilateral security issues, and remarks by the South Korean president that generated suspicions over his views toward the U.S. The new president would do well to seek com­mon ground in transforming the U.S.-South Korea military alliance to incorporate enhanced South Korean military capabilities while main­taining an integrated U.S. role. Washington and Seoul should conduct a joint study of South Korean missile defense needs, including potential integration into a multilateral ballistic missile defense system. Yet Lee will risk alienating Washington if he presses too hard on reversing the decision to trans­fer wartime operational command to South Korea in 2012.[5] Roh's quest to gain operational command was depicted as regaining national sovereignty and was consistent with his intent to distance South Korea from the U.S. and to carve out an indepen­dent role for South Korea in the region. Conservative National Assembly members and former defense ministers and generals were vehemently opposed to the idea, which they thought would needlessly undermine South Korea's national security. Moreover, they feared that dis­banding the integrated Combined Forces Com­mand could serve as a precursor to further U.S. troop cuts and eventual abandonment by Washington. Reversing the decision has thus became a Holy Grail for Roh's opponents, who see it as means to secure a long-term U.S. commitment to defending South Korea.

SK Key
South Korea’s leadership is key in advancing the talks in the G20
Kim Tong-hyung, Staff reporter for the Korea Times, 08-02-2010 “G20 aims to meet expectations as global finance savior” |DY http://www.koreatimes.co.kr/www/news/biz/2010/08/299_70677.html
South Korean President Lee Myung-bak will undoubtedly be a happy host when he welcomes world leaders to Seoul for the G20 Summit in November, which is clearly the most important business event the country has ever hosted. Whether the G20 arrangement ever lives up to its massive early expectations as the rebuilder of global finance, as well as continuing to maintain its relevance as the main vehicle for designing and implementing international economic policies, however, remains to be seen. Since its first meeting in Washington in 2008, the G20 has moved to replace the narrower, Western-dominated G8 as the primary global forum for economic policy. And the meeting in Seoul between the G20 leaders slated for Nov. 11 and 12 doubles as a deadline to produce an outcome that goes beyond diplomatic blather and provides a detailed set of measures to inject new life into the world economy, and fix global financing. The Seoul meeting represents the fifth G20 summit, following the fourth held in Toronto in June, and is hoped to provide an important platform for fast-developing nations such as China, Brazil, India, and of course South Korea, to wield larger influence on key issues related to global economic stability. The Korean organizers for the Seoul summit are finding their roles as hosts becoming increasingly tricky. With economic recovery taking hold around the globe, it has become that much harder to keep countries on the same page in discussions for reregulating global finance, especially since different nations are at different stages of recovery. Many countries, regardless of agreements reached in G20 events, have already designed and implemented their own measures for controlling government debt and achieving banking sector reform. Although the earlier G20 meetings were centered on pledging fiscal stimulus, the focus of the talks appeared to have shifted toward reducing government deficits since the Toronto meeting. And there seems to be a widening gap between the Americans, who want to see other parts of the world offering more economic stimulus, and Europeans, who are focused on restoring austerity. ``Korea’s role as the host of the G20 summit will be critical in advancing the discussions and influencing direction. There is pressure to take the achievements from the summits from Washington to Toronto and assure that something meaningful is produced out of them,’’ an official from Korea’s Ministry of Strategy and Finance said. G20 members, comprised of the 19 countries with the world's largest industrial and emerging economies, plus the European Union (EU), collectively represent about 90 percent of the world's gross domestic product (GDP), 80 percent of world trade and two-thirds of the global population, according to the body’s website. World leaders gathered at the third G20 summit in Pittsburg, the United States, in September last year declared that the G20 will replace the G8 as the permanent council for international economic cooperation. The decision reflected the increasing importance of rapidly-growing Asian and Latin American economies, a point that garnered particular relevance after the U.S. subprime mortgage crisis tested the mettle of the American and European banking systems. The G20 was established in 1999 as a response to both the Asian financial crisis of the late 1990s and the growing recognition that key emerging-market countries were not adequately represented in the core of global economic discussions and governance. The first G20 meeting was held in Berlin, on Dec. 15 and 16, 1999, hosted by the German and Canadian finance ministers. Before the G20 was established as a more permanent economic body, a group of 22 countries (G22) and then 33 (G33) gathered on an ad hoc basis under the goals of involving a broader range of countries in global economic discussions. The current G20 members are South Korea, the U.S., China, Japan, India, the U.K., Germany, France, Italy, Russia, Canada, Argentina, Australia, Brazil, Indonesia, Mexico, Saudi Arabia, South Africa and Turkey. The EU is also a member, represented by the rotating council presidency and the European Central Bank. With the exceptions of Argentina, Saudi Arabia and South Africa, all of the member countries fall within the world's top-20 list in GDP. The financial and economic crisis that crippled the world in 2008 enabled the G20 to solidify its status as the main platform for international cooperation. The G20 held its first leaders' summit in Washington in November, 2008, as a response to the economic crisis. The world leaders that gathered in the U.S. capital produced a five-page communiqué that vowed for a ``broader policy response'' to the crisis, collectively pledging not to raise any trade and investment barriers over the coming year. The leaders continued their discussions to jolt the world economy and re-regulate global finance in their second summit in London on April, 2009. The core of the talks was aimed at providing the International Monetary Fund (IMF) with extra resources to help the organization pump more money into struggling developing economies, such as Eastern European countries. With stability beginning to return to the global economy, the G20 leaders in Pittsburg shifted their discussions toward finding effective measures to put economies and their banking sectors on a sounder footing. There was also a wealth of discussions to harmonize macroeconomic policies to avoid large global economic and financial imbalances. The leaders also vowed not to withdraw stimulus measures until a durable recovery takes hold and agree to coordinate their exit strategies, although acknowledging that the timing of those could vary from country to country. G20 leaders in Toronto shifted the focus back to austerity, while the summit in Seoul is aimed at adding detail to the complex picture of achieving durable economic growth and reducing the risks of financial instability.
SK Key

South Korean leadership is key to a successful G20.

Stephen Snyder Director of the Asia Foundation’s Center for US-Korea Policy 9/30/2009 “Custom Search Control



the U.S.-ROK alliance" 

Korean leadership in the G20 and the U.S.-ROK alliance
” http://www.eastasiaforum.org/2009/09/30/korean-leadership-in-the-g20-and-the-us-rok-alliance
South Korea’s great challenge and opportunity is to show that the G20 can maintain effectiveness even as the crisis subsides and to ensure that this is not a ‘crisis wasted,’ by carrying through on reforms that will prevent the recurrence of such crises. In the future, challenges for the Pittsburgh meeting include consideration of measures to counter rising unemployment or inflation in the global economy while laying the foundations for sustainable and balanced global growth. South Korea’s proposals going into the meeting include the mobilization of IFIs to produce recommendations for post-crisis global economic management, the establishment of a trust fund to expand access by developing countries to financial assistance in times of financial crisis, kick-starting the Doha round of trade negotiations, and reaffirming ‘standstill’ and ‘rollback’ commitments against protectionism. Mo Jongryn of Yonsei University argues that the rise of the G20 – and South Korea’s assumption of leadership in the G20 – is an opportunity for Asia to show leadership that redresses Asia’s past under-representation in proportion to its economic weight in the international community. He also argues that such an opportunity may be lost unless Asians themselves show more cohesion and distinctive contributions in the face of the economic crisis. The G20 is a venue that gives Asians a seat at the table, but such an opportunity will be wasted unless Asians deliver in providing a distinctive and effective agenda. South Korea must infuse its G20 chairmanship with substantive and effective leadership if the G20 is to cement its role as the main venue for expanded economic coordination. South Korea’s handling of its G20 chairmanship is a make or break opportunity on many different levels. The pressure is on South Korea to show that it can live up to the task by catalyzing global coordination of exit strategies from the crisis and by addressing global imbalances between developing and industrialized countries. Expanded U.S.-ROK alliance coordination to address global economic issues will continue to be a cornerstone of South Korea’s efforts.

Impacts – Doha – Protectionism

Successful G20 meeting in South Korea is key to successfully concluding the Doha round.

Press Trust of India, Largest news agency in India, 6/28/2010, “G-20 leaders for early conclusion of Doha trade deal,” http://www.mydigitalfc.com/policy/g-20-leaders-early-conclusion-doha-trade-deal-683
In their declaration yesterday after a two-day summit here, the leaders of G-20 nations, including Prime Minister Manmohan Singh, extended support for bringing the Doha Development Round talks of World Trade Organisation to a balanced and ambitious conclusion as soon as possible. The World Trade Organisation, had launched a negotiating round at the Qatari capital in 2001 to reach a new trade agreement for opening the world commerce. But differences over market access and protection to industry by the developed and developing nations have stalled the deal among 153 WTO member countries. Negotiators have missed several deadlines and a new ambition to conclude the agreement within this year appears difficult to achieve. "We direct our representatives, using all negotiating avenues, to pursue this objective and to report on progress at our next meeting in Seoul, where we will discuss the status of the negotiations and the way forward," the declaration said. The Seoul summit is scheduled on November 11-12 this year. 

That’s key to hold of protectionism.

Japan Economic Newswire, Asian Economy Newspaper 11/15/2008 “G-20 leaders reject protectionism, pledge to avoid new trade barriers” http://www.tmcnet.com/usubmit/2008/11/15/3791128.htm 
Leaders of the G-20 economies also included a commitment to work towards a framework for the year-end target to conclude divisive global trade talks of the WTO's Doha Round, which collapsed in Geneva in July due mainly to discord between the United States on one side and China and India on the other. "We shall strive to reach agreement this year on modalities that leads to a successful conclusion to the WTO's Doha Development Agenda with an ambitious and balanced outcome," the declaration said. But the statement fell short of specifying when the trade ministers will meet again to revive the long-running free trade negotiations. Japanese Finance Minister Shoichi Nakagawa admitted opinion on the WTO negotiations is still divided, but said adverse economic conditions and the challenges in reaching a year-end agreement underscored the need for top-level reaffirmation of a commitment to the trade talks. "(We agreed) now is the time to quickly start WTO (negotiations)," Nakagawa told reporters in Washington, citing fears of exclusionism due to the recent economic and financial turmoil. "Each country confirmed the resolve to work toward holding ministerial- and top-level (talks) for a new round of WTO (negotiations) as early as possible," he said. The sharp tone against protectionism is a key element of the financial summit repeatedly highlighted by Bush, who has been visibly wary of growing calls for more government intervention and tighter regulations on the crippled financial system, particularly by European nations.

Protectionism causes nuclear war.

Michael Spicer, Member of the British Parliament in the House of Commons, 1996, The Challenge from the East and the Rebirth of the West, p. 121

The choice facing the West today is much the same as that which faced the Soviet bloc after World War II: between meeting head-on the challenge of world trade with the adjustments and the benefits that it will bring, or of attempting to shut out markets that are growing and where a dynamic new pace is being set for innovative production.  The problem about the second approach is not simply that it won't hold: satellite technology alone will ensure that he consumers will begin to demand those goods that the East is able to provide most cheaply.  More fundamentally, it will guarantee the emergence of a fragmented world in which natural fears will be fanned and inflamed.  A world divided into rigid trade blocs will be a deeply troubled and unstable place in which suspicion and ultimately envy will possibly erupt into a major war.  I do not say that the  converse will necessarily be true, that in a free trading world there will be an absence of all strife.  Such a proposition would manifestly be absurd.  But to trade is to become interdependent, and that is a good step in the direction of world stability.  With nuclear weapons at two a penny, stability will be at a premium in the years ahead.

Impacts – Doha – Japan Economy

Successful G20 meeting in South Korea is key to successfully concluding the Doha round.

Press Trust of India, Largest news agency in India, 6/28/2010, “G-20 leaders for early conclusion of Doha trade deal,” http://www.mydigitalfc.com/policy/g-20-leaders-early-conclusion-doha-trade-deal-683
In their declaration yesterday after a two-day summit here, the leaders of G-20 nations, including Prime Minister Manmohan Singh, extended support for bringing the Doha Development Round talks of World Trade Organisation to a balanced and ambitious conclusion as soon as possible. The World Trade Organisation, had launched a negotiating round at the Qatari capital in 2001 to reach a new trade agreement for opening the world commerce. But differences over market access and protection to industry by the developed and developing nations have stalled the deal among 153 WTO member countries. Negotiators have missed several deadlines and a new ambition to conclude the agreement within this year appears difficult to achieve. "We direct our representatives, using all negotiating avenues, to pursue this objective and to report on progress at our next meeting in Seoul, where we will discuss the status of the negotiations and the way forward," the declaration said. The Seoul summit is scheduled on November 11-12 this year. 

Doha will keep the Japanese economy afloat

Pascal Lamy, director-general of the World Trade Organization, 2/25/2009, Lamy Underscores Doha Round Benefits for Japan, p. 3
WTO and the Doha Round are vital for Japan This is the time to invest in the WTO and strengthen the global rules-based system which has so carefully been constructed over the last 60 years. Strengthening the multilateral trading system is in Japan's interest, given Japan's high dependence on trade for its economic growth. I was just looking at the figures which show that over the last five years up to 2007, the share of Japan's exports on its GDP grew faster than that of imports. The Japanese economy has thus become more dependent on net exports. The WTO remains Japan's most important platform for securing a favourable global trading environment and the Doha Round continues to be the most efficient means to achieve large-scale market opening for Japan. What can a successful conclusion of the Doha Round bring to Japan? I know that this is a question that many of you ask. First, it will bring better market access conditions for Japan. Average tariffs would be halved as a result of the round. This would mean saving in tariffs of over US$ 150 billion annually once the Doha Round is fully implemented. This is without the new trade flows which would be created as a result of tariff cuts. Services is another area which holds promise for Japan. The signalling conference that we hosted last July gave encouraging signs of the potential this negotiation holds in this important area; not to mention trade facilitation or disciplines on anti-dumping, on which Japan has spent a lot of its energy. 

Japan economy directly related to US economy and global economy

Emma Chanlett-Avery, Coordinator Specialist in Asian Affairs, 11/25/2009 Japan-U.S. Relations: Issues for Congress.
Japan is one of the United States’ most important economic partners. Outside of North America, it is the United States’ second-largest export market and second-largest source of imports. Japanese firms are the United States’ second-largest source of foreign direct investment, and Japanese investors are the second-largest foreign holders of U.S. treasuries, helping to finance the U.S. deficit and reduce upward pressure on U.S. interest rates. Bilateral trade friction has decreased in recent years, partly because U.S. concern about the trade deficit with Japan has been replaced by concern about a much larger deficit with China. The exception was U.S. criticism over Japan’s decision in 2003 to ban imports of U.S. beef, which have since resumed. However, the economic problems in Japan and United States associated with the credit crisis and the related economic recession and how the two countries deal with those problems will likely dominate their bilateral economic agenda for the foreseeable future. Japan has been hit particularly hard by the financial crisis and subsequent recession. Japan’s gross domestic product (GDP) declined 0.7% in 2008 and is projected to decline by 6.2% by the end of 2009 with a modest rebound expected in 2010. At the same time, the United States is showing some signs of recovery, at least according to some indicators.

Impacts – Green Growth Strategy
Korean leadership and a successful G20 are key to the Green Growth Strategy.

Angel Gurría, OECD Secretary-General 11/17/2009 “The Korean G-20 leadership: Assessing the key issues for 2010 - New sources of sustainable and balanced growth” http://www.oecd.org/document/18/0,3343,en_33873108_33873555_44080146_1_1_1_1,00&&en-USS_01DBC.html
A year ago the global economy was on the brink. Today, thanks to massive macroeconomic support and swift actions to stabilise financial markets a recovery is now underway. Avoiding the worst outcome required courage and leadership at the national level. But it also required increased cooperation in the international context and the emergence of the G20 as a premier forum for economic discussions and action. These are good news for the world economy. Having been one of the founders of the G20 more than ten years ago, I believe this is the right setting to discuss global issues. The fact that Korea will be chairing the next Summit is a great source of confidence. Former Korean Prime Minister Han Chaired the 2009 Ministerial Meeting of the OECD. We enjoyed working with such a committed and well organised team and reached meaningful outcomes. Under the Korean leadership, we launched our Green Growth Strategy, which aims to achieve a sustainable recovery based on a low carbon economy. It can surely become one of the pillars of a robust G20 agenda. 

Green Growth is key to the economy and solves warming.

Angel Gurría, OECD Secretary-General 11/17/2009 “The Korean G-20 leadership: Assessing the key issues for 2010 - New sources of sustainable and balanced growth” http://www.oecd.org/document/18/0,3343,en_33873108_33873555_44080146_1_1_1_1,00&&en-USS_01DBC.html
Green growth has emerged as a strategic priority for countries worldwide, putting forward a new paradigm that would enable economic growth and development, prevent environmental degradation and enhance quality of life. Green growth is about promoting economic growth and development while reducing pollution and greenhouse gas emissions, promoting the efficient use of natural resources, and maintaining biodiversity. It means making investments in the environment a driver for growth and development. We are convinced that the conversion of our economies into low carbon economies can be an important source of growth and employment. The OECD was mandated to develop a Green Growth Strategy to help governments identify the policies, the incentives and the frameworks that can achieve clean, resource efficient, low carbon economic growth and development. Achieving the objectives of green growth will require a broad and flexible mix of instruments that cut across several policy areas (e.g. investment, taxes, innovation, technology, trade, employment and education), and applied in a way that ensures coherence and avoids costly overlaps. Countries will need structural reforms to achieve green growth. Green tax reforms and price based approaches -- such as carbon taxes, auctioned permits in cap and trade schemes as well as the removal of harmful fossil fuel subsidies, are one element of necessary policy reforms. Taxes and auctioned permits can also help to bring in revenues to invest in energy efficiency to offset reductions in other taxes or to contribute to fiscal consolidation. Carbon taxes are also under consideration or planned in many countries as well as other environmentally-related taxes. It is also encouraging to see many governments placing “green” investments at the heart of their own crisis-response strategies, as well as looking at the international co-operation needed for green investments globally. Tackling climate change is a fundamental part of achieving green growth. And financing the fight against climate change will be a key element of a successful commitment in Copenhagen. The OECD has built up considerable experience in this area. We are examining how to scale-up public and private financing flows, as well as working on robust and transparent measurement, reporting and verification systems for finance that will be needed to ensure accountability. The Development Assistance Committee at the OECD has been tracking bilateral aid flows for climate change mitigation for over a decade, and will initiate the same monitoring for adaptation. Ladies and gentlemen: The global economy is on the threshold of a major transformation. G20 leaders have fully committed to supporting new sources of balanced and sustainable growth. No single country or group of countries will succeed on their own; this is a task where we all have to join forces. And though governments must lead the way, they need the support of international organisations and professional groupings like the IIF and of civil society representatives. The OECD is ready to support this endeavour. Our strong track record of evidence-based analysis and policy advice, and the wealth of information and knowledge accumulated over many decades are at the full disposal of all G20 governments. Only together can we rise to the challenge and tap the sources of a stronger, cleaner and fairer world economy of tomorrow. Thank you for your attention.

Impacts – Green Growth Strategy 
Warming causes extinction.

Peter Ward, professor of Geological Sciences at University of Washington, 2008. “Under a Green Sky: Global Warming, the Mass Extinctions of the Past, and What They Tell Us About Our Future”, p. 165

Greenhouse gases strongly affect planetary temperature. As carbon dioxide levels rise, so will planetary temperature. Because the heat budget of the Earth is complicated by the effects of the oceans, land, and especially currents (water and air), there is not a linear relationship between carbon dioxide rise and global temperature. The rule of thumb used by climatologists is that each doubling of the carbon dioxide level can be expected to increase global temperatures by about 2 degrees Celsius. Thus the projected carbon dioxide level even for a century from now would be expected to increase the global temperature between 3 degrees and 4 degrees Celsius. Today that temperature is estimated to be between 15 degrees and 16 degrees Celsius. It would climb to just beneath 20 degrees Celsius. The effect of that would be Earth-changing, conceivably bringing about the greatest mass death of humans in all of history.
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