1. No debt ceiling—Republican deadlock.

CBS News 7/5, GOP And Democrats Deadlocked on Debt Ceiling, http://www.cbsnews.com/stories/2011/07/05/earlyshow/main20076789.shtml

President Obama and Congress go back to work today, and one of the big items on their to-do list is a deal to cut the budget deficit and raise the federal debt limit. But CBS News senior White House correspondent Bill Plante reports there are no talks scheduled between Congressional Republicans and the White House over an agreement to raise the U.S. government's debt ceiling. Republicans still refuse to consider any new taxes, and Democrats are just as adamant that a deal needs to include new revenue.
2. The economy sucks now—all economists agree.

Isldore 7/5, Chris Isldore, CNN Money, What’s next for the Economy; slow growth, weak hiring, http://money.cnn.com/2011/07/05/news/economy/jobs_GDP_forecasts/
NEW YORK (CNNMoney) -- Almost no one is satisfied with the current state of the U.S. economy. But economists say the outlook is pretty bleak too.  Sluggish economic growth will continue into 2012, if not beyond, with only modest hiring and high unemployment, according to a CNNMoney survey of 27 economists. The economists predict that gross domestic product, the broadest measure of the nation's economic health, will grow at only a 2% annual rate in the second quarter, little improved from the 1.9% growth rate in the first three months of the year.
